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IA RESOLUTION APPROVING THE MUNICIPALITY'S ACQUISmON OF A GROUND
LEASE OF A PORllON OF THE CITY BLOCK IN DOWNTOWN ANCHORAGE BOUNDED
IBY "A" AND BARROW STREETS AND FOURTH AND FIFTH AVENUES FROM ALASKA
!,'ACILITY DEVELOPERS, WITH AN OPllON TO PURCHASE, FOR THE CONSlRUCnON
IOF A FIRE STAllON IN DOWNTOWN ANCHORAGE.
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WHEREAS, the Municipality has negotiated a contract with Alaska Facility Developers for
la turnkey development of Fire Station No. I. in downtown Anchorage; and

WHEREAS, the development contemplates a ground lease of land in downtown Anchorage
I by the Municipality; and

I WHEREAS, Alaska Facility Developers or its affiliate JP~ LLC or their assignees as owner
Iwill grant the ground lease to the Municipality; now therefore,

THE ANCHORAGE ASSEMBLY RESOL YES

I~~.- - The Municipality of Anchorage by the Administration is hereby authorized to enter into
I and acquire a ground lease of real property, to be described in a fe-plat, but consisting of:

Approximately three-quarters (3/4), more or less, of the full city block in downtown
Anchorage, Alaska bounded by" A" and Barrow Streets and Fourth and Fifth avenues

I upon the following terms and conditions and upon such other and additional tenns and conditions as
the Mayor or his designee shall deem reasonably necessary, appropriate or in the best interests of the

I Municipality

Tenn of ground lease: 30 years with options to extend for two successive ten year

periods.

Rent free until 2001 and $254,938 commencing in 2001
with a 1.5% annual escalator commencing in year eleven
of the lease tenn, subject to appropriations.

Annual Lease Payment

During first ten years at the 1999 purchase price, including
closing costs, paid by Alaska Facility Developers or its
affiliate JP~ LLC to the current unaffiliated landowners.

Option to Purchase:

g: \ wag\pf&m \fircstation \ar -grdlcase
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Section 2. This resolution shall become effective immediately upon its passage and approval by the

Assembly.

of OctoberPASSED AND APPROVED by the Anchorage Assembly , 1999.
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Chair of the Assembly

ATfEST:

Y.",;"
~-t
Clerk

(j
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